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—THE SECRET OF
SUCCESS IN LIFE IS
FOR A MAN TO BE
READY FOR HIS OP-
PORTUNITY WHEN
1T COMES.—Disraeli.

ECONOMY of owning your home — of being your own landlord — of bein
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OWN YOU

HE Advertisers on this page, each of whom represents the best example of good citizenship, and all of whom are expeflts ITEK‘E
valuation of land in their respective communities can easily convince you, if you will give them the opportunity, of the

acre of growing fruit or produce and saying:
THIS IS %AINE, COME RAIN OR SHINE, GOOD TIMES OR BAD, NOTHING CAN TAKE THIS, MY HOME, FROM ME AND MINE.
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STREET SCENE IN TORRANCE o

Building & Loan
Associations
Double in Year

Owing to the fact that Torrance
will soon have a building and loan
association financed by local capital,
reference to which is made in an-
other column, it may interest our
readers to learn of the activities of
the building and loan associations

throughout the State during the
past year.
The figures shown are those

covering the last twelve months
and were made public last week
when the annual report of the state
commissioner of building and loan
associations, George S. Walker, was
handed to Governor Stephens.

According to tfiis report, assets
of the associations have jumped
from $56,496,548 to $64,732,760,
which represents a gain of 14.57 per
cent over the preceding year, the
report shows.

The average loaning rate of these

institutions for the state is 7.843
per cent per annum on monthly
balances, and the percentage of op-
erating expenses, exciusive of taxes,
is 1.34 per cent.of the average loans
Jin force. E

The average investment, includ-
ing accumulated earnings, is
$908.98, while the average loan is
$2241.45. There are 27,115 bor-
rowing members and 63,825 invest-
ing members,

New loans for the
$8000, of which number
building loans and the remainder
represent home purchases. Salaries
paid amounted to $365,673, or 0.665
per cent, and taxes $57,864, or
0.105 per cent.

Los Angeles county is represented
in the report by 20 associations,
with combined assets of $29,162,-
271.

year total
3834 are

One of the most unprofitable
things a man can do is to sell
worthless stocks to his friends.

It would be a grumpy old world
if nobody laughed until he enjoyed

the joke on himself.
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If you want information regarding Dominguez Land
Corporation property—1100 acres leased Oil Land;
700 acres unleased, ‘with good oil prospects; business
and residence property or manufacturing sites in Tor-

rance—Call on

' G. A. R. STEINER, Broker
DOMINGUEZ LAND CORPORATION

Main Office, Torrance

SAN PEDRO IS GROWING

$76 DOWN, BALANCE $10 PER MONTH"

WICKHAM REALTY CO.
710 Pacific Ave.

A

WE NOW HAVE LOTS ON PAVED STREET, ONLY $750.00.

Phone 242-J

_ONE - FOURTH ACRE—

and small house $900. $380 Cash
Balance %$10.00 per month

GARDENA REALTY CO.

GARDENA

CALIFORNIA

RENT PAYER’S
LOSS IS BIG

Indication of Many
- Wasted Dollars

How much is lost by a rent payer
in a number of years is shown by
Preston & Doland, realtors of Har-
bor City.

This firm shows what rentals,
amounting to from« §$15 to $60 a
month, will total in ten, fifteen
and twenty years, interest of 6 per
cent being compounded annually.

For instance, it is shown that a
monthly rental of $30, with inter-
est, will total $4,745.04 in ten
years and $13,242.78 in twenty
years. This amount, however, now-
adays is considered a very low
rental, much below what the aver-
age family must pay.

Probably the average rental paid
in Los Angeles county is in the
vicinity of $50 a month. This
amount, with interest, will total
$7,965.46 in fifteen years, and
$22,071.30 in twenty years,

The Harbor City firm points out
the fact that the payment of rent
is a loss for which -nothing of a
material nature is recelved. The
buyer of a home, he says, saves
the money he would otherwise pay
for rent, and, usually at the same
time, would gain .an additional
profit in the normal increase in
values that all Los Angeles county
property is enjoying.

When a man goes out on the
street to find trouble he should
not need to travel more than one
block.

A man may drive his heart, but
he usually has to coax his liver.

" There is something lacking in the
man who allows the temperature to
détermine his ‘temperament,

The trouble with many pérsons
is that they wspread their disposi-
tion around too. much,

Real Estate

For Lomita Property and Information See J. A. Smith,
Original Tract Agent.—The Man who spends all his
Time and Mopey to Make Lomita Preperty -More
Valuable. “Telephone 179-J-11, Lomita. .
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THAT FIRE

WHEN SODOM AND GOMOR-
RAH BURNE
’ i DOWN Al e

Lot lost his home and practi-
cally all of his worldly pos-

L. V. BABCOCK Phone 104-R JAMES W. JONES

Messrs. Babcock & Jones
INSURANCE

In All Its Branches

Don't be like Lot and a lot of
other folks, and lose all you've
got—When all you've got burns.
up when your house burns
down,

SEE

L. J. HUNTER

Today and Get That

|Sec’y of Building Ma-

IN FEw YEARS¢ of a capable, qualified, experienced

Monthly Rent Receipt

]

BUILDERS ARE
MISLED BY
LOW CONTRACT

| terial Association
Gives Advice

If the contractor agrees to con-
struct a building for less than what
it will actually cost,  then. it is
likely that mechanic’s liens will be
filed and the owner will have to
pay an additional amount over . the
contract price. .

This is the most tre.quent cal{se
of mechanic’s liens being filed;
namely, the owner, in an effort to
reduce the cost of the building, lets
the contract to a contractor who
does not know how to estimate costs
correctly.

This contractor guesses at the
cost and his bjds are often from
10 to 30 per -cent less than those

builder.

Eventually this contractor must
acknowledge to the owner that he
is unable to complete the building

—TAKE RISKS. HE
WHO TAKES NO
RISKS TAKES - NO
PRIZES.—C. B. Forbes,
Financial Expert.

s

g able to look about your house and lot, your half acre or

—A SIGHTLY SITE—

—FOR SALE:—One of the most sightly sites in Lomita: 4-room

modern house, absolutely all conveniences.

garage, fruit tres, flowers and shrubs. $4200. $500 down; $30 per
month including interest at 7 per ccnt.
W. A. RENN
Res. Weston Ct. OFFICE: Weston & Narbonne
es. 2108 Weston . o e e

PHONE: 177-J-11

Corner quarter acre, .

ONE ACRE FOR SALE

$2850; "$2200 Cash.

110 Fruit Trees; piped for water.

General Insurance

J. W. WELTE

2841 BRETHREN ST. LOMITA
o

for the price agreed upon, and the!
owner must then either pay the
contractor more or hire another
contractor to complete the job, or
allow mechanic’s liens to be filed
for the unpaid labor and material
bills. °
The first consideration in letting
a building contract should be the
responsibility of the contractor.
If an irresponsible contractor
makes a bid very much below other
blds received, then certainly a surety
bond should be demanded from such
contractor guaranteeing completion
of the building according to plans
and specifications, and safeguarding
the owner against mechanic’s liens.
Usually such a bond cannot be
furnished by the contractor mak-
ing the extremely low bid. In that
case, regardless of the difference
in price, the only safe and busi-
nesslike way is to let the contract
to a responsible, capable contractor.
In order to learn whether or not
a contractor is responsible, ask
your banker, your lawyer, or your
‘building material dealer.
. As to his ability, you can learn

IT’S IMPOSSIBLE to add a single hour to
your Life—but you can, through Home
Ownership, add to its PLEASURE.

We can surprise you on terms and prices on
Lomita Homes. Let us show you how we
make your DOLLARS have more CENTS.

W. A. Teagarden

1162 Narbonne Ave. Lomita, Calif.
—SERVICE—

WANTED

ACREAGE FOR SUBDIVISION

Near Térrance, Lomita or Harbor City
We also buy lots in Harbor City

Preston & Dorland

Harbor City

from the Associated General Con-
tractors, the Builders’ Exchange, or
the American Institute of Archi-
tects. -

. Then draw up written specifica-
tions and contract, and get a bond
if you are so advised.

If you do not get a surety bond
guaranteeing against mechanic’s

BARGAIN FOR CASH

Level 50x180 back to alley with gas on Redondo Blvd. at BARGAIN

.for cash and two other real bargains in same vicinity on payments.

C. A. BRUNZELL

Cor. 258th St. & Gov. Ave. Harbor City

liens, then you should hold out a
large percentage of the payment to
the contractor until the legal time
for filing liens has elapsed.

This is accomplished by filing a
regular legal form of “notice of
completion,” and thirty days there-

: A REAL BARGAIN :
Six-room house with garage and fruit on lot

50x135, $2600. $1000 down, balance $25 mo. -

OSCAR LAMPMAN ,
- Gardena

after every one having an unpaid

Phone 155
; =

Lill against the construction work
must file a mechanic’s lien or give
up any legal claim they have
against the property.

There are plenty of contractors
with a reputation for good building,

" ﬂ’% ’
—Cemient Contractor—
Sid lks Laid, F dations Raised, or Any Cement Work

GEO. H. FOLEY

COR. POPPY & CYPRESS STS.

LOMITA

square dealing and prompt payment
of bills.

You need not take any chances,

There are some persons willing
to profess religion if it looks like
a good business proposition.

Try a Herald Want Ad. for best

TWO SNAPS

22 ACRES NEAR TWO-BOULEVARDS
Gas, Water, Street Lights
$1200 ACRE: !AGASH.~~ WORTH $1800 AN ACRE
L6t 120x187. Small 3-Room House, $1600; $600 Will Handle
Phone 1041 E. STURDEVANT Gardena

results,

Torrance General Insurance. Ageiicy -
__ Real Estate & Insurance

AIl"Propositions Treated in Confidence
A. H. Bartlett ,

H. H. Dolley

Real Estate - Rentals - Collections FIRE INSURANCE POLICY L. 0. Stevens, Mgr
NEW YORK LIFE He Can Insure YOU RIGHT - 1211 El Prado Phone 130-W Torrance
l 2010 Arlington St. Torrance, Cal. Lomita @CAL' ' :
. : L ; ‘
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